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MINUTES OF THE MEETING OF THE
BOARD OF TRUSTEES OF THE
UFCW UNIONS AND PARTICIPATING EMPLOYERS
PENSION FUND
APRIL 25, 2019
LANDOVER, MARYLAND

The following Trustees were present:

UNION TRUSTEES EMPLOYER TRUSTEE
J. Chorpenning - Secretary D. Gwin - Chairperson
Y. Anwar J. Born

M. Federici

C. Hoffmann

Also present were:

H. Burton - Morgan, Lewis, & Bockius LLP
D. Clutts - Associated Administrators, LLC
A. Hanson - UFCW Local 400

P. Hardcastle - Cheiron

T. Hipkins - UFCW Local 27

J. lanniello - Associated Administrators, LLC
N. Jacobs - UFCW Local 400

W. Jensen - Associated Administrators, LLC
J. Mink - Investment Performance Services, LLC
R. Murray - Cheiron

S. Sanchez - Slevin & Hart, P.C.

B. Slevin - Slevin & Hart, P.C.

L. Walsh - Associated Administrators, LLC
R. Wildt - UFCW Local 27

M. Wilson - UFCW Local 400

L CALL TO ORDER
A quorum being present, Chairperson Gwin called the meeting to order.
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MINUTES

The Trustees reviewed the minutes of the regular meeting held on December 4, 2018, the
Appeals Committee meeting held on December 17, 2018, and the Appeals Committee
meeting held on March 28, 2019, which were pre-circulated. After discussion the.
Trustees amended the minutes of the December 4, 2018 meeting, by: (a) changing "a” to
“and” in the thlrd paragraph of Sectlon Il; and (b) revising Section VII A to state, “Thrs

matter_ls pendmg with Chalrperson and Secretary.”

On Motion made and seconded the Trustees voted unanimous approval of the following

resolutlon

RESOLVED that the minutes of the regular meeting held on
" December 4, 2018, as amended, ‘the Appeals Committee
'minut‘es of December 17, 2018, and the Appeals Committee
‘minutes of March 28, 2019 are approved.

FINANCIAL REPORT
A.. . PNC Report

‘Ms. Clutts presented’ the PNC Summary of Actlwty report for the period January 1, 2019

to March 31, 2019. Such repor‘r lndlcated a begmnlng. market value of $110,.133,332,,
rece'ipfs of $1,952,§347, disbursemen'ts of $3,602,764, and investment returns of
$2,979, 026 producing an ending market value of $11~1 461,941 as of March 31, 2019.
The report noted a $6, 000, 000 cash call on Apnl 1, 2019 to fund the Intercontinental U.S.
Real Estate Fund’ mvestment '

B. Investment Performance Services (“IPS”)

The Trustees welcomed Ms. Jennifer Mink of IPS to the meeting.

1. Master Consultlnq Services Report

Ms Mink distributed the Master Consulting Services Report for the period ended
December 31, 2018. Such report indicated a market value of assets of $110,126,445.
The total porthl.io had a -7.1% return. gross of fees for the fourth quarter 2018,
and a -1.5% return gross of fees for the calendar year 2018. Ms. Mink said that the Fund
returns have consistently been'in the top 25" percentile of returns for like Taft Hartley
funds. The Fund return fo'r the first quarter of 2019 was 7.5%.
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2. Manager Reviews

Ms. Mink reviewed each investment manager's performance. She said that
Intercontinental U.S. Real Estate likely will have another $3,000,000 capital call to fund
the investment in July 2019. Funding will come from other real estate investments in the
portfolio. Ms. Mink reported that Corbin ERISA Opportunity Fund continues to have strong
returns, with a net return of 4.6% for 2018. Ms. Mink advised that she had no

recommended investment management changes at this time.

Ms. Mink presented Investment Policy addenda for Intercontinental U.S. Real Estate and

Hamilton Lane for the Trustees' review.

3. Asset Allocation

Ms. Mink said that the asset allocation policy changes adopted at the prior Board meeting
were being implemented. The expected annual portfolio return is 7.5%. Ms. Mink did not
recommend any further asset allocation changes. She noted that the revised Asset
Allocation Policy was in the IPS Master Consulting Report distributed to the Trustees,
reflecting the previously approved changes she had recommended.

4. IPS Engagement Letter

Ms. Mink presented an IPS engagement letter for 2019, including a proposed increase in
the annual retainer from $75,000 to $85,000. Ms. Mink noted that IPS has not requested
a fee increase since 2012. Chairperson Gwin informed Ms. Mink that the Trustees would

consider the requested increase.

The Trustees thanked Ms. Mink for her report and she was excused from the meeting.
The Trustees discussed the IPS engagement letter and fee proposal, and requested that
Mr. Jensen engage IPS in further discussion regarding the requested fee increase. The
Chairperson and Secrefary were authorized to review and act on a revised fee proposal

between meetings.

Iv. ACTUARY’S REPORT
The Trustees welcomed Mr. Peter Hardcastle and Mr. Robert Murray from Cheiron to

the meeting.
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A. 2019 PPA Zone Certification

Mr. Hardcastle reported that Cheiron issued the annual certification as required under the
Pension Protection Act and IRC Section 431(d). Mr. Hardcastle said that Cheiron has
certified the Fund as remaining in critical status for the Plan Year beginning January 1,
2019. Mr. Hardcastle reported that Cheiron projects that the Fund will emerge from critical
status in 2042.

B. Annual Funding Notice and Notice of Critical Status
Ms. Clutts said the Annual Funding Notice and Notice of Critical Status were drafted and

reviewed by Fund counsel. They will be mailed to Plan participants by April 30, 2019.

C. Withdrawal Liability
Mr. Hardcastle said that Trustee Seehafer had requested an updated withdrawal liability
estimate for UNFI/SuperValu. Mr. Hardcastle said the calculation would depend on

whether the potential withdrawal was a regular withdrawal or a mass withdrawal.

The Union Trustees questioned whether the Trustees appointed by UNFI/SuperValu
would have a conflict of interest in the context of decisions relating to a withdrawal, sale,
or similar circumstance involving UNFI/SuperValu. The Trustees discussed a procedure

for appointment of a non-conflicted Employer Trustee if that situation were to occur.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the Fund Chairperson and Secretary are
delegated authority to approve a procedure for appointment of
a non-conflicted Employer Trustee to vote only on those
matters with respect to which all of the UNFl/SuperValu
Trustees have a conflict of interest.

Mr. Jensen informed the Trustees of Associated Administrators’ request to have Cheiron
study the transfer of Associated Administrators' participants from the UFCW Unions and
Participating Employers Pension Fund to a different multiemployer pension fund.

Associated Administrators would pay Cheiron for such a study.
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On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that Cheiron is authorized to conduct an
asset/liability transfer analysis for informational purposes for
Associated Administrators.

The Trustees thanked Mr. Hardcastle and Mr. Murray for their report and excused them

from the meeting.

V. ATTORNEY’S REPORT

A. Post 70.5 Participants
Mr. Slevin reported on the calculation of benefits for participants who have reached age

70.5 Plan and noted that this matter is pending with the Chairperson and Secretary.

B. Magruder Withdrawal Liability Litigation

Mr. Slevin reported on the litigation against the Magruder controlled group defendants.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution;

RESOLVED that settlement authority for the Magruder
litigation is delegated to the Chairperson and Secretary.

C. G & G Eddies
Mr. Slevin reported that G&G Eddies is current on its withdrawal liability payments.

D. UFCW Locals 27 and 400 Participation Agreements
Mr. Slevin reported on the contribution rates applicable to Local 27 and Local 400.

E. 2017 & 2018 Rehabilitation Plans
Mr. Slevin reported that the 2017 and 2018 Rehabilitation Plans had been executed by
the Chairperson and Secretary between Board meetings.

NFPMIN04-25-19draft(Rev: 082219ss)




VL.

F. U.S. Real Estate Fund
Mr. Slevin reported that he finalized the Intercontinental real estate investment agreement

on the Fund’s behalf between Board meetings. The investment agreement was executed -

by Fund Chairperson and Secretary.

G. Hamilton Lane Secondary Fund V and Intercontinental RE Fund

Mr. Slevin reported that the Hamilton Lane and Intercontinental real estate investment

agreements were executed by the Chairperson and Secretary between meetings.

H. Pension Summary Plan Description (“SPD”)

Mr. Slevin reported on the draft restated Summary Plan Description. Ms. Clutts said the
draft SPD would be distributed to the Trustees for review.

l. Investment Policy Amendment

Mr. Slevin presented an amendment to the Fund's Investment Policy reflecting the

previously approved asset allocation changes. The Trustees executed the amendment.

ADMINISTRATIVE MANAGER’S REPORT
Ms. Clutts reviewed the Administrative Manager's Report for the fourth quarter 2018. The

fourth quarter Administrative Manager's Report indicated total income of $2,328,596 and
total expenses of $3,915,558, producing a net deficit of $1,586,962 for the period. Ms.
Clutts reported that contributions were remitted on behalf of 3,386 Plan participants. She
noted that page 12 of the Administrative Manager’s Report is a report requested by the
Trustees titled “Stipend Income & Expenses.” The report shows stipend income of
$74,700 and stipend expenses of $75,115 paid to 55 Plan participants. Ms. Clutts
reviewed the Work Snapshot 2018 Report which details work processed by Associated
Administrators on behalf of the Fund for the fourth quarter 2018 and for calendar year
2018.

Ms. Clutts reviewed a list of pension applications submitted for approval during the
fourth quarter of 2018.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:
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VIL.

VIiil.

RESOLVED that the pension applications contained in the
Administrative Manager’s fourth quarter 2018 report are
approved for payment.

INVOICES
Ms. Clutts presented a list of invoices dated April 25, 2019. She noted there were no

additions, deletions or changes to the list.

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED that the invoices on the list dated April 25, 2019 are
approved for payment.

OTHER FUND BUSINESS

Ms. Clutts reported the following:

A. Fiduciary Liability Policy

The fiduciary liability insurance for the policy period March 30, 2019 to March 29, 2020
was renewed through Chubb. The individual Waiver of Recourse premium invoices were
sent to the Trustees on March 14, 2019.

B. Department of Labor Inquiry

The Fund Office continues to receive inquiries from the U.S. Department of Labor
regarding Plan participant benefit entiltement, precipitated by Social Security
Administration mailings to persons applying for Social Security benefits.

C. Shoppers Food Warehouse Payroll Audit

Withum Smith and Brown completed its payroll audit of Shoppers Food Warehouse for the
period of January 2015 through December 2017. The audit found no discrepancies in

pension contributions.
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IX.

D. Cowen Commission Recaptures

A commission recapture payment of $515.36 was received from Cowen on January 30,
2019.

E. BNY Class Action
Ms. Clutts reported that the Fund received a class action notice relating to a class action

filed against BNY. The Fund office sent the notice to PNC for review and, if applicable to
the Fund, completion.

F. Suspension of Benefits

Mr. Jensen raised a question regarding the application of suspension of benefits rules to
the group of participants who were transferred to the Fund from the UFCW Consolidated
Pension Fund. After discussion,

On Motion made and seconded, the Trustees voted unanimous approval of the following

resolution:

RESOLVED to delegate to the Chairperson and Secretary the
authority to resolve any questions relating to the application of
suspension of benefits rules to this group of participants.

NEXT MEETING DATES AND LOCATIONS
After discussion, the Trustees selected the following dates and meeting locations for 2019:

August 29, 2019 - 9:00 a.m. — UFCW Local 400, Landover, Maryland
December 3, 2019 — 9:00 a.m. — Location to be determined

ADJOURNMENT
There being no further business to come before the Board, the meeting was

adjourned.

Respectfully submitted,

Jason Chorpenning, Secretary
20758233v1
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FINANCIAL REPORT




UFCW UNIONS & PARTICIPATING EMPLOYERS

T Assets not.under custody-of PNC
Values obtalned from IPS, as of 6/30/2019

PENSION FUND
SUMMARY OF ACTIVITY
JANUARY 01, 2019 fo JUNE 30, 2019
BALANCE INTER AIC INVESTMENT *BALANCE
MANAGERS 1/1/12019 RECEIPTS TRANSFERS EXPENSES RETURN 6/30/2019 %
WEDGE 11,448,035 -525,000 2,341,113 13,264,148 11.1%
BOYD WATTERSON GSA' 3,182,838 130,312 3,313,150 2.8%
SBH 4,789,531 -162,500 231,185 4,858,216 4.1%
AMERICAN REALTY ! 7,267,219 -3,000,000 197,850 4,465,069 3.7%
PRINCIPAL ' 11,847,562 -6,000,000 272,309 6,119,871 5.1%
LOOMIS HY* 5,610,428 ~750,000 503,399 5,363,827 4.5%
NORTHERN TR L 5,795,229 1,245,596 7,040,825 5.8%
WESTFIELD 6,010,049 -975,000 1,334,540 6,369,588 5.3%
LOOMIS-SMID! 10,166,741 -825,000 2,258,084 11,599,825 8.7%
ENTRUST CAP DIVERSIFIED ! 2,860,374 ~1,288,072 81,676 1,653,978 1.4%
ENTRUST CAP. DIVERSIFIED, CI X * 909,923 -8,595 901,328 0.8%
ENTRUST SPECIAL OP llI 1 3,982,684 567,128 708,073 4,123,629 3.5%
ENTRUST SPECIAL OP IV 1,421,644 1,278,075 113,317 2,813,036 2.4%
JOHNSTON! 9,287,916 1,794,385 11,082,301 9.3%
CHARTWELL 4,951,962 -162,500 264,618 5,054,079 4.2%
HAMILTON LANE ' 3,976,346 78,138 82,725 4,137,209 3.5%
CORBIN ERISA OPPORTUNITY ! 12,326,692 ' §91,222 12,917,814 10.8%
SENTINEL REAL ESTATE FUND ' 3,176,057 107,152 3,283,209 2.8%
INTERCONTINENTAL R/E 0 6,000,000 86,912 6,086,912 51%
CASH RESERVES 1,122,202 3,739,587 3,898,987 -7,128,318 8,677 1,640,136 1.4%
Cash in Transit 3,000,000 3,000,000 2.5%
TOTAL 110,133,332 3,739,587 0 7,429,318 12,344,549 119,088,150 100.0%
PNC BANK
Casn in transit
represents
transfer from
American
Realty posted
to cash
account on
71119




ADMINISTRATIVE MANAGER’S
REPORT




UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

FIRST QUARTER 2019

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO 10 TONS AND PARTICIPATING EMPLOYERS PENSION FUND




'RATE CHANGE EFFECTIVE 01/01/19

INCLUDES ADJUSTMENT FOR 01/17-12/18 - $14,060.00

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND

FIRST QUARTER 2019
CONTRIBUTIONS
CONTRACT
EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS |CONTRIBUTIONS DATE
ALLEGANY COUNTY 27 $0.36 90 39,563 $14,243 9/30/2019
ASSOCIATED ADMINISTRATORS 1.093 167 68,854 75,257 | 10/29/2020
METRO/BASICS 27 1.35 745 323,729 437,035 7/11/2020
SHOPPERS 400 1.35 1,861 764,884 1,032,595 7/11/2020
UFCW LOCAL 27" 1.99 38 19,640 53,144 No CBA
UFCW LOCAL 400*3 1.95 44 22,594 70,903 No CBA
UFCW LOCAL 400 TEMPS 1.35 0 0 0 No CBA
UFCW LOCAL 400 TEMPS 1.12 0 0 0 No CBA
TOTAL 2,945 1,239,264 $1,683,177
AVERAGE MONTHLY HOURS| 140.27 |




FIRST QUARTER 2019

EXPENSES
| BENEFIT EXPENSES |
CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
PENSION BENEFITS $3,111,911 $2.511 87.6%
SUBTOTAL [ $3,111,911 | $2.511 | 87.6%|
| OPERATING EXPENSES l
CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ADMINISTRATION $156,198 $0.126 4.4%
MISCELLANEOQUS 285,926 0.232 8.0%
SUBTOTAL [ $442,124 | $0.358 | 12.4%|
TOTAL EXPENSES [ $3,554,035 | $2.869 | 100.0%|
MISCELLANEOUS
CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ACCOUNTING $30,464 $0.025 0.86%
ACCURINT 72 0.000 0.00%
ACTUARIAL & CONSULTING 14,581 0.012 0.41%
AM. STABLE VALUE 20,333 0.016 0.57%
BNY CONVERGEX (515) 0.000 -0.01%
BONDING & INSURANCE 48,327 0.039 1.36%
CHARTWELL 5,497 0.004 0.15%
CONFERENCE 2,635 0.002 0.07%
ENTRUST CLASS X 3,729 0.003 0.10%
IPS 18,750 0.015 0.53%
JOHNSTON INTERNATIONAL 18,509 0.015 0.52%
LEGAL 64,908 0.052 1.83%
LOOMIS SAYLES 28,208 0.023 0.79%
MEETING 847 0.001 0.02%
PNC 1,057 0.001 0.03%
POSTAGE 2,158 0.002 0.06%
PRINTING 89 0.000 0.00%
SEGALL BRYANT & HAMILL 2,379 0.002 0.07%
TELEPHONE 49 0.000 0.00%
THE NORTHERN TRUST 730 0.001 0.02%
WEDGE CAPITAL 13,276 0.011 0.37%
WESTFIELD CAPITAL 9,843 0.008 0.28%
SUBTOTAL | $285,926 | $0.232 | 8.03%|
[RETIREES 3,283 | [ AVG. MTH. PAYOUT | $315.96 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UF]-C?I UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND




FIRST QUARTER 2019
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY ‘ ~ AMOUNT
STIPEND $110,700

STIPEND EXPENSES

CATEGORY ‘ AMOUNT
BENEFIT $110,700
ADMINISTRATION $547
TOTAL EXPENSES $111,247
[PARTICIPANTS] 71 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFf%V UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND




FIRST QUARTER 2019
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 THIRD 2018 | FOURTH 2018 TOTAL

CONTRIBUTIONS $1,683,177 $1,683,177
STIPEND INCOME 110,700 110,700
WITHDRAWAL LIABILITY' 154,244 154,244
MISCELLANEQUS? 6,932 6,932
INTEREST & DIVIDENDS 273,522 273,522
TOTAL INCOME | $2,228,575 | $0 | $0 | $0 | $2,228,575 |
BENEFIT EXPENSES
PENSION BENEFITS $3,111,911 $3,111,911
STIPEND BENEFITS 110,700 110,700
SUBTOTAL $3,222,611 $0 $0 $0 $3,222,611
OPERATING EXPENSES
ADMINISTRATION $156,198 $156,198
STIPEND ADMINISTRATION 547 547
MISCELLANEOUS 285,926 285,926
SUBTOTAL $442,671 $0 $0 $0 $442,671
TOTAL EXPENSES | $3,665,282 | $0 | $0 | $0 | $3,665,282 |
TOTAL INCOME $2,228,575 $0 $0 $0 $2,228,575
TOTAL EXPENSE $3,665,282 $0 $0 $0 $3,665,282
SURPLUS (DEFICIT) ($1,436,707) -~ $0 $0 $0 ($1,436,707)

[TOTAL PARTICIPANTS |

2,945 |

2,945 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 03/31/19
% ITIGATION SETTLEMENTS - $6,931.77

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFsz UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND




2018
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 | THIRD 2018 | FOURTH 2018 TOTAL

CONTRIBUTIONS $1,694,932 $1,645,592 $1,617,358 $1,631,170 $6,589,052
STIPEND INCOME 76,050 76,500 90,900 125,550 369,000
WITHDRAWAL LIABILITY' 189,244 154,244 490,244 154,244 987,976
MISCELLANEOUS 2,003 971 14 0 2,988
INTEREST & DIVIDENDS 320,895 280,105 383,603 343,071 1,327,674
TOTAL INCOME [ $2,283,124 |  $2,157,412]|  $2,582,119|  $2,254,035 | $9,276,690 |
BENEFIT EXPENSES

PENSION BENEFITS $2,847,994 $2,906,531 $3,002,319 $3,290,931 $12,047,775
STIPEND BENEFITS 76,050 76,500 90,900 125,550 369,000
SUBTOTAL $2,924,044 $2,983,031 $3,093,219 $3,416,481 $12,416,775
OPERATING EXPENSES

ADMINISTRATION $154,566 $154,989 $147,354 $157,566 $614,475
STIPEND ADMINISTRATION 423 427 420 518 1,788
MISCELLANEOUS 345,307 279,928 787,071 266,069 1,678,375
SUBTOTAL $500,296 $435,344 $934,845 $424,153 $2,294,638
TOTAL EXPENSES | $3,424340| $3,418,375|  $4,028,064 ]  $3,840,634 | $14,711,413 |
TOTAL INCOME $2,283,124 $2,157,412 $2,582,119 $2,254,035 $9,276,690
TOTAL EXPENSE $3,424,340 $3,418,375 $4,028,064 $3,840,634 $14,711,413
SURPLUS (DEFICIT) ($1,141,216)]  ($1,260,963)]  ($1,445,945)]  ($1,586,599) ($5,434,723)
[TOTAL PARTICIPANTS | 3,394 | 3,236 | 2,899 | 2,941 | 3,118 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/18

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UngV UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND




FIRST QUARTER 2019
DELINQUENCIES

NONE

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UF](:%V UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
FIRST QUARTER 2019 '
_ PENSIONROLL
PENSIONERS MONTHLY PAYROLL
Pension Rall As Of 12/130/18 3,280 $ 989,820.30
Deletes/Deceased : 03/01/19 (74) $ (21,233.64)
Death Benefit Drops 03/01/19 (12) $ (3,211.96)
Pensions to be Approved On 03/01/19 55 $ 14,032.59
Pension Reinstatements 03/01119 15 $ 5,096.19
Death Benefit Adds 03/01/19 6 $ 1,307.68
Death Benefit Changes 03/01/19 $ (1,078.67)
Adjustments 03/01/119 $ 41.48
Pension Roll As Of 03/01/19 3270 $984,773.97
o TOTAL PENSIONERS
_ FIRSTQUARTER2018.
Deferred Vested 03/01/19 875 $157,896.09
Disability 03/01/19 100 $38,554.33
Early 03/01/19 253 $98,273.82
Early Deferred Vested 03/01/19 264 $66,181.91
Early Non-Reduced 03/01/19 650 $295,831.08
Guaranteed Pay 03/01/19 15 $4,563.49
Normal 03/01/19 772 $263,756.12
Post Retirement J & S 03/0119 200 $39,072.71
Pre Retirement J & S 03/01/19 86 $11,879.14
QDRO 03/01/19 9 $1,469.27
Seventy 1/2 03/01/19 1 $1,964.77
Death Benefit Annuity 03/01/19 45 $5,341.24
TOTAL 3270 $984,773.97

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCZ\BI UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.




"aNNd NOISNZd SHIAOTdINE ONILVIOILYYd ANV SNOINM MO4N OL SONOT3E 1HOdIY SIHL :NOLLYINNOANI ANVLIIINdONd

d $ AN3dSNS 41y V13NV ‘SINVP
r $ 81/0¢/c) d3sv323d NIT3H 'Ol
Xd $ AN3dSNS Jid Ad34430 "YIAOOH
X $ 8l/vL/cl A3SY303d AdHYT HIMOLHOIH
r $ AN3dSNS 41y 3INNOE ‘AFISNIH
Ad $ AaN3dSNS diy AHLOYOQ 'SANAVH
Nd $ aN3dSNS iy 30A0r ‘SIOHVH
N $ 81/€¢/0} d3Sv323d AN VA ‘N3O
d $ 81/8/¢1 A3Sv323d 331 'VIOVH9
Nd $ 81/G/¢l a3sv323d 0410d0Y ‘Zano9
N3 $ AN3dSNS i 3ISNS 'NOsgI9
A $ AN3dSNS 41 NHOP "L13Y¥MHVD
X $ aN3dSNS 41 T1344va "HYW3HOS
d $ aN3dSNS 4 d3LIVM H3MH0d
N $ 81/6/l 1 43Sv323d 4'INNOAA'YONT3d
3 $ 81//2/6 d3SV323d L'VINOLNV'SIAVA
A $ 81/0€/¢l a3sv323d INNVIMYIN 'S3IAVA
3 $ aN3dSNS 4 AYdVH 'HOSYA
N $ aN3dSNS 41 S3WVr 'd1nd
r $ AN3dSNS 4 INVID 'AINLANOD
A $ VANIWAYLNNOD 40 LNO WNVITIIM ‘NNIHO
A $ aN3dSNS 41y JOINVF ‘0T1ILSYD
N3 $ 64/€1/¢ d3Sv303d [ 13VHOIN T13SSVO
N $ 81/51/6 d3SY323d 1y387IM "INVAYE
d $ 84701 A3SY303d H138vZI13 '99vyd
A $ AN3dSNS i YIATAS 'NOLSOS
N $ 81/6¢/11 d3asv303d JLLFHVOAYIN MIVE
N $ 61/G1/1 A3SvV303d SILO 'M138
dNA $ 81/91/¢} 43Sv303d WvH1¥39 ‘NOLYvE
r $ 61/¢/) d3Sv303d AT3A3E HSIZIvE
N3 $ 6L/} 1/) d3Sv303d NIFTHLYM ‘NVIYMY
9 $ omm_me Avd owm_.rzmm.q:mu VLI LLINYY

610z mm._.m<:O ._.mm_n_

Dz:"_ zo_wzmm wm....;o._n_s_m Gz:.< u_._.m<n_ oz< SNOINN M94n

-21-



"aNN NOISN3d SY3A0TdWE ONILVJIDILEYd ANV SNOINM MO:N OL SONOT3E LH0dIYH SIHL NOLLYWHOANI AMV1IRIdO¥Nd

3 $ aN3dSNS 41 3QvM ‘LITTHHIHS

X $ Y PIIERERE JINNHOP ‘NOLTIHS

A $ aN3dSNS 1Y WYITIIM 'LLODS

N $ aN3dSNS d1d VIOILVd TLLIATYS

N $ aN3dSNS i VINOINV Zanordaoy

N $ aN3dSNS did Y¥31ST13S ‘NOSNIEOY

N $ 81/2/z} 03Sv303a ASLVd "AGNOIY

3 $ aN3dSNS did Val 'SQUVHOI

N $ aN3dSNS i FONZHOTS NNVINHIY

N3 $ 61/9¢/} 433v3030 NHOP T13MOd

A $ aN3dSnS J1d 3NIV13 ‘QuvTIOd

A $ 61/2}/) 43SV303d AONVN M3NLOTd

A $ aN3dSNS A1 ¥3LTYM INOSN

N3 $ aN3dSNS Jid OLYNNLY¥OT FLIFUVAYN

N3 $ aN3dSNS i B PERENFEN O

N3 $ 81/9/Z} 43SV303a AdVO 'NOSYW

HNA $ aN3dSnS 41y VONI SMING3AN0T

A $ 81/2¢/8 435v303d 113SSNY 'S3d01

a § 61/S1/1 G3Sv303a NOYVHS 'ONOT

r $ 61/51/1 43Sv303d NOYVHS "ONOT

r $ aN3dSNS i ABNY THVHMO0T

aN $ aN3dSNS Jid ET R

r $ 61/92/} 435V303a HL38VZIT3 IIINNY

AN $ 61/62/) 435v303a VAZ3QYN Y3LSIoH

X $ 61/62/) 035v303a 3 VHLM3g AGdIM

N3 $ 81/01/1} GISV303a 33V AGINNM

N3 $ 81/02/} G3SV303d NERSERREREED]

d $ aN3dSNS did NOWVHS 'NVaHor

N $ 81/6/2} G3SVA03A NOLNITO "SaNOr

N3 $ I ES ERElE Nvd ‘NOSNHO?

N $ aN3dSNS 3 138vW 'NOSNHOT

uN $ 6l/L1/L 03SV303Q 350N TIAMar

~ NOISN3d | Nosva =
o {0 7

_3dAL

-0



"ONN4 NOISN3d SHIAOTdIWE ONILYJIDILAVE ANV SNOINN MO4N OL SONOT13E 1NOdIY SIHL :NOILVINYOANI ANVLIMdONd

A (09'68) $ 61/5/} 03SY3DAA VIMVIN ‘VINYZ

3 (97 v¥h) $ anadsns 41y HLIGNr “THIM

N (056¢€'1) $ aN3dsns 41 31SS38 ‘NYHONVA

uN (€121 $ aN3dSNS 41 YrNYVIN 'SOr3TIvVA

A (09'6¢) $ 81/81/11 43sV3D3A S'IIHVIN'LNIHL

N (00'022) $ 6102/} 1/103SY303a SY19N0d ‘Inavil

N3 (G2'112) $ 81/8/1 1 43Sv3D3Q NIMQ3‘A31001

HNA (65261) $ aN3dsSNS 41y 30A0f 'aaoL

N (8e7¢29) $ 8H/LL/0} 03SVYIDAA 394039 ‘YHYNYL

A {09°66) $ aN3dsns 41y mzﬂmé mm__m%%

~ NoisNad o I Nosvay
w0

3dAL

n_z:.._ zo_mzmn_ wmu>o._ms_m ONLLYdIOILNYd n_z< mzo_z: Madn:

o_‘om UILHVND 1S¥id

-23-



"ANNH NOISN3d SHIAOTdINT ONILVJIOILEYd ANV SNOINN MD4N OL SONOTAE LHOdAY SIHL :NOILYWNOANI ANV1IridONd

000/ §] 6LL0E0 | 00F 44v1S 007 VO0T 6L IITVA INavL IE
9082z §| 6L0R0 | Iz SOISYENVWYY-Y-000 28 AHLOYOG 'NOSQYVHOR E
STy $| euioco | ooy Qv3H SMVOd 1 AHLOYOQ “ANEYI e
092z $| 6400 | 00v NVOS/LT3ENTTID G/ SINN3Q "AGINNI IE
eyl $ euono | ooy OMLIN/SOISYE 98 ONFTIHOMI 1
56'96 $] euog0 | ic INVIO ANZRIM VONT3a 1d
~ INNOWv | pl e ERTEN 3WYN |snivis
- NOISNad |  douarondna mmm_mm

L aNn NOISN3d S¥IA0TdIN ONILYIOILNYd NY SNOINN MO4N

- 6102 ¥ILNVND 1SYI4
>=:zz<>m<m0m2mh mFEmzmth<mn

-24-



“GNNd NOISNId SHIAOTdINA ONILYJIDILYVYd ANV SNOINN MD4N OL SONOTIE L18043Y SIHL INOLLYWHOANI ANV1IRdOdd

61/10/€0 8.2l $19z8yl $| oor YIT3HdO ‘FdvM 14
61/10/20 L0YS $ | 65°06 $| ooy vdNY1 ‘3s0y 14
6L/L0/1L0 v9TLl $ | vZ991 $| L JIJOHY ‘SINOr-9ONOT 14
61/10/€0 0bvil $ | sv'e0l $| L ¥S3™3L ‘SIMIT 14
61/10/20 08€ly $loveee  $[ oov NATOHVO ‘Nvador 14
61/10/20 01687 $10e0,9  $[ oov 143904 'ANVTI10H 14
61110120 9/0¢ $]8LL€l $ [ ooy yavadvd 'SIA0HD 14
B1/10/€0 0828 $loo96ve S| Jz V1I3HS "H09349 14
61/10/€0 91y $ | vies $| sz J108V0 HIALYMZLIS 14
61/L0/20 08'20¢ $lvyeer AYHIHS ‘NYINFT00
mzs\s 00'6€ $ [ vves $

mEa | INNOWY MaN |1\

~ 6102 ¥3LHVYND 1SUId

oz:..._ NOISNad mmm>o._n=,zm_ oz_h<n=o_._.m<n_ ANV SNOINA MO4n:

-25-



"ANNd NOISN3d SHIAOTdINA ONILYIDLLYV ANV SNOINN MO:AN OL SONOTIE LYOdTY SIHL :NOLLYIWHOANI ANVIIHJONd

81/10/€0 (20'¥8) $ 111292150 vany1‘3sod| L4
61/10/€0 (og'cty) $ L6Y1SZLEL NATOYVD ‘Nvayor| 14
61/10/€0 (01°68Y) $ Z1¥096€1L2 143804 ‘aNVTIOH] L4
61/10/€0 (92°0¢) $ 156825622 vdvadve 'sanouo| 14
B6L/10/€0 (08°20¢) $ 109£99//6 AYYIHS ‘Nvw3100| L4
61/10/20 {ze/yL) $ G826822L | NEEFRIIE
61/10/20 (y921) $ 780/9/612 J/AOHY ‘SANOM-ONOT| L4
61/10/20 {00'6¢) $ 600198712 3S0Y "¥3Iodve| 1d
6L/10/10 (G1v9L) $ 6LELY6.272 NOWYY 'Zanoi¥aod| 1d
6L/10/10 (88'891) $ YEEOVESZE HLI3gvZi13 IDINAY]  Ld
61/10/10 (05°094) $ 7£2286612 NIYVY ‘NHNVH]  1d
61/L0/10 (¥6°890°1) $ 899/2/812 VIGAT'OINIG| L
awa | INNOWY .t_%omw. snivis
m>_5m"_..m_ Sl - Li4aN3g 7VID0S mmm_mm
; ; S Eso_u_mzmm
6102 HILYVND LSHIA
/8dO¥a LI43N38 Hivad

Lo . nz:u_ zo_mzmm SYIAOTdINI ONILYdIOINVY n_z< wzo_z: Modn

-26-




 INNOWY.

05'6£€"} $ [6T02/T/€ 3I1SS38 ‘NYHONVA
£0'8LL $ |610Z/1/€ INTHLYIE TIVINS
£5'961 $ l6102/1/€ 3AYM ‘LLIT4IHS
556Y. $ 161027/1/¢€ Y3LTVM ‘FNOON
£1'g0¢g $ |6T02/1/¢ MOINIaIHS 'THOOW
69172 $ [6102/T/% NOYVHS ‘NVQHOr
19°00¢ $ |6T02/1/2 AVITIIM ‘L102S
68112 $ [6102/1/2 VIOIN1Vd ‘LLLIATYS
10°04 $ [6102/1/2 val 'SaYvHO
17865 $ l6102/1/2 JONIHOTd ‘NNVWHIY
2,021 $ 16107/1/2 INIVI3 'aHv110d
10'98Y $ |6102/1/¢ OLVYNNLIMOT ‘ILLIHVAYN
126G $16102/1/2 AHLOYOA ‘SINAVH
1668 $ 16T07/1/¢ NHOP 'LLIINYYD
17152 $ {6102/1/2 TI3¥YVA ‘HYAFHOA

-27-



LNINTHILIY FHd ATHV

Q3.LS3IA AIYYIAIA ATHYI INJINIHILTY-TYd
Q31SIA INIWIYILIY-T4d

RINENERITEN =N

LNOHSYD INNS dIAINT

Q31S3A 3943430 a3IDNATY ATYV3
OY13M/M TYIWHON a3LS3A

INJFNLSNIAY VIHVYNLOV/M TVINYON Q3LSIA
Q31S3IA @3y¥¥3d3a

Z/toL

(99Aeqd @1eWI9)1Y) HIAYO SNOILYIIY DILSINOA AIIHITVND

3d
Xd
Ad

S1

UNA
VNA

g un >

04134 HLIM TVINHON

INIFWISNTAV IVIHVYNLIV HLIM TVINYON
TVINYHON

d31LS3A A3¥Y343d AT19V3I HOAINYNS B LNIOF
d3LS3A 343430 YOANIAYNS 7§ LNIOT
JOAIAYNS B LNIOT

AVd d331INVYVND

d3oNA3Y-NON ATdv3

Q30Na3d ATYv3

1143N34 H1v3a

ALITgvsia

UN
VN
N
Xr
Al
f

5
\E|
3
ad
a

JUaWiaioy JO 8dAL

%€/T99 =¢€/299
%0S = 0§
%00T = 00}
‘suondos e r

1H0d3d IALLVHLSININGY ATH31HVND IHL NO SAAV ¥04 AN3IOT1

-28-



1apsh

. FLTctlon o |1st Qdaftérf an :’Qukarter; 3rd quckn"t’ér

Accident & Sickness Claims 65

Appeals 19

Participant Services Calls 3,057

COBRA Notices Mailed 68

Pension Apps Received 62

Pension Estimates Received 89

Medical Claims Processed 11,919

Communica?ions Mailings |

Sent to Participants 12,563
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UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

SECOND QUARTER 2019

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO """ONS AND PARTICIPATING EMPLOYERS PENSION FUND




ALLEGANY COUNTY 27

9/30/2019

ASSOCIATED ADMINISTRATORS 1.093 77,185 10/29/2020
METRO/BASICS 27 1.35 423,993 7/11/2020
SHOPPERS 400 1.35 1,014,702 7/11/2020
UFCW LOCAL 27 1.99 39,641 No CBA
UFCW LOCAL 400" : 1.95 No CBA| "
UFCW LOCAL 400 TEMPS 1.35 No CBA
UFCW LOCAL 400 TEMPS ‘ 1.12 No CBA

|

L

'INCLUDES’ ADJUSTMENT FOR PRIOR MONTHS - $26,844.51

PROPRIETARY INFORMATION: THIS REPORT BELONGS

-31-

ONS AND PARTICIPATING EMPLOYERS PENSION FUND |




PENSION BENEFITS

SUBTOTAL

ADMINISTRATION

$158,907

MISCELLANEQUS

196,858

SUBTOTAL

TOTAL EXPENSES

L CATEGOF AMOUN 081 i
ACCOUNTING $19,253 30.016 0.56%
ACCURINT 72 0.000 0.00%
AM. STABLE VALUE 20,586 0.017 0.60%
BNY CONVERGEX (473) 0.000 -0.01%
CHARTWELL 5772 0.005 0.17%
CONFERENCE 343 0.000 0.01%
ENTRUST CLASS X 4,958 0.004 0.14%
ENTRUST SPECIAL OPPORT. 6,063 0.005 0.18%
JOHNSTON INTERNATIONAL 20,394 0.017 0.59%
LEGAL 30,185 0.025 0.88%
LOOMIS SAYLES 27,984 0.023 0.81%
MEETING 530 0.000 0.02%
PNC 1,827 0.001 0.05%
POSTAGE 13,805 0.011 0.40%
PRINTING 149 0.000 0.00%
SEGALL BRYANT & HAMILL 2,436 0.002 0.07%
TELEPHONE 84 0.000 0.00%
THE NORTHERN TRUST 724 0.001 0.02%
US REAL ESTATE 16,274 0.013 0.47%
WEDGE CAPITAL 15,296 0.013 0.45%
WESTFIELD CAPITAL 10,596 0.009 0.31%

SUBTOTAL

[RETIREES 3,326 |

PROPRIETARY INFORMATION: THIS REPORT BELONGS TC

| AVG. MTH. PAYOUT |

$308.56 |

INS AND PARTICIPATING EMPLOYERS PENSION FUND




STIPEND

$103,950

BENEF!

$103,950

ADMINISTRATION

$552

TOTAL EXPENSES

PROPRIETARY INFORMATION: THIS REPORT BELONGS T

[PARTICIPANTS]| 71 |

-33-

S AND PARTICIPATING EMPLOYERS PENSION FUND




CONTRIBUTIONS $1,683,177 $3,299,621
STIPEND INCOME 110,700 103,950 214,650
WITHDRAWAL LIABILITY' 154,244 154,244 308,488
MISCELLANEOUS? 6,932 2,002 8,934
INTEREST & DIVIDENDS 273,622 409,380 682,902

TOTAL INCOME

PENSION BENEFITS $3,111,811 $3,078,780 $6,190,691
STIPEND BENEFITS 110,700 103,950 214,650
SUBTOTAL $3,222,611 $3,182,730 $0 $0 $6,405,341
QOPERATING EXPENSE:

ADMINISTRATION $156,198 $158,907 $315,105
STIPEND ADMINISTRATION 547 552 1,099
MISCELLANEQUS 285,926 196,858 482,784
SUBTOTAL $442,671 $356,317 30 $0 $798,988
TOTAL EXPENSES

$2,228,575

$2,286,020

$0

$0

$4.514,595

$3,665,28

$3,539,047

$0

$0

$7,204,329

2/689,734)

2,945 |

2,864 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 06/30/19
ZLITIGATION SETTLEMENTS - $2,002.34

PROPRIETARY INFORMATION: THIS REPORT BELONGS T

;34_

NS AND PARTICIPATING EMPLOYERS PENSION FUND




$6.580.052

CONTRIBUTIONS $1 694 932 $1 645,592 $1,617,358 $1,631,170

STIPEND INCOME 76,050 76,500 90,900 125,550 369,000
WITHDRAWAL LIABILITY' 189,244 154,244 490,244 154,244 987,976
MISCELLANEOUS 2,003 971 14 0 2,988
INTEREST & DIVIDENDS 320,895 280,105 383,603 343,071 1,327,674

TOTAL INCOME

PENSION BENEFITS $2,847,994 $2,906,531 $3,002,319 $3,290,931 $12,047,775
STIPEND BENEFITS 76,050 76,500 90,900 125,550 369,000
SUBTOTAL $2,924,044 $2,983,031 $3,093,219 $3,416,481 $12,416,775
OPERATING EXPENSES!:

ADMINISTRATION $154,566 $154,989 $147,354 $157,566 $614,475
STIPEND ADMINISTRATION 423 427 420 518 1,788
MISCELLANEOUS 345,307 279,928 787,071 266,069 1,678,375
SUBTOTAL $500,296 $435,344 $934,845 $424,153 $2,294,638
TOTAL EXPENSES

$2,283,124

$2,157,412

$2,582,119

$2,254,035

$9,276,690

$14,711 413

33,424,340

§>3 418 375

$3, 840, 634

3,394 |

3,236 | 2,899 |

2,941

W
N
-
o]

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/18

PROPRIETARY INFORMATION: THIS REPORT BELONGS TC

*ONS AND PARTICIPATING EMPLOYERS PENSION FUND




NONE

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO | \S AND PARTICIPATING EMPLOYERS PENSION FUND
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SECOND QUARTER 2019
PENSION ROLL
PENSIONERS MONTHLY PAYROLL
Pension Roll As Of 03/31119 3,270 $ 984,773.97
Deletes/Deceased 06/01/19 (29) $ (5,389.77)
Death Benefit Drops 06/01/19 (11) $ {908.94)
Pensions to be Approved On 06/01/19 62 $ 13,187.45
Pension Reinstatements 06/01/19 10 $ 1,842.07
Death Benefit Adds 06/01/19 1 $ 4,461.58
Death Benefit Changes 06/01/19 $ (1,284.99)
Adjustments 06/01/19 {2) $ (469.88)
Pension Roll As Of 06/01/19 3311 $ 996,211.49
TOTAL PENSIONERS
SECOND QUARTER 2019
Deferred Vested 06/01/19 902 $ 164,281.99
Disability 06/01/19 102 $ 38,332.53
Early 06/01/19 254 $ 98,912.41
Early Deferred Vested 06/01/19 267 $ 66,858.81
Early Non-Reduced 06/01/19 651 $ 296,653.41
Guaranteed Pay 06/01/19 15 $ 4,822.09
Normal 06/01/19 774 $ 263,670.37
Post Retirement J & S 06/01/19 1201 $ 39,251.11
Pre Retirement J & S 06/0F1/19 88 $ 12,281.53
QDRO 06/01/19 9 $ 1,469.27
Seventy 1/2 06/01/19 1 $ 1,964.77
Death Benefit Annuity 06/01/19 47 $ 7,113.20
TOTAL 3311 $ 996,211.49

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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REINSTATEMENTS

AMOUNT

NAME  DATE
BANG, NGHIEP 05/0119 $ 81.07
GIBSON, SUSIE 06/01/19 $ 450.08
HOOVER, JEFFERY 06/01/19 $ 78.56
LOCKHART, RUBY 0470119 $ 8158
LLOUDERMILK, LINDA 06/01/19 $ 97.99
RODRIGUEZ, ANTONIA 06/01/19 $ 352.28
ROBINSON, SELESTER 05/01/19 $ 55.00
TODD, JOYCE 0410119 $ 152.59
WEAVER, SAUL 06/0119 $ 4866
[WIRL, JUDITH 0410119 $ 444.26

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO  ~45-

ONS AND PARTICIPATING EMPLOYERS PENSION FUND.




LININIHILTH Fdd ATHvY

Q31S3A Q3943430 ATV INJWIHIL3Y-T34d
Q31S3A INFNWIHILIHY-IHd

LINIWIHILFH-I6d

LNOHSVYO NS 4N

A31S3NA 3dH34330 a30NA3d ATV
OH13d/M TVINEON A3 1S3

ANIWISNrav vIRVNLOV/M TYINGON A3 LS3A
G31S3A 343434

¢/l 04

(e0hed sjewssly) ¥Y3AHO SNOILYI3Y O1LLSINOA aIIHIIVND

Od13d H1IM TYINJON dN

ANIWLSNArayv IvidvnLOv HLIM TVINHON VN
TVINHON N

A31LS3IA A3dH3430 ATdVYE HOAIAGNS B INIOP Xr
Q3LS3N d34-H3430 HOAINGNS 8 LNIOr AP
HOAININS % INIOP f

AYd G331INVHVAD O

@30NA3Y-NON ATV N3

a3aoNa3ad ATdv3 E|

1id3N389 H1v3d ad

ALNIAvYSIa a

JUdWBIRY JOo odA}

%€/C99 =¢€/C99

%05 = 0s

%00L = 001

'suondos®r

NOISN3d 004 NON -- aN3931

_46-



~Function

1st Quarter

2nd Quarter

3rd Quarter §4th Quarter |

YTD

Accident & Sickness Claims 65 66
Appeals 19 15
Participant Services Calls 3,057 2,876
COBRA Notices Mailed 68 39
Pension Apps Received 62 73
Pension Estimates Received 89 212
Medical Claims Processed 11,919 12,411
Communications Mailings

Sent to Participants 12,563 22,962
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UFCW UNIONS & PARTICIPATING EMPLOYERS
PENSION FUND

INVOICES

SEPTEMBER 16, 2019

ASSOCIATED ADMINISTRATORS, LLC

04/25/19 Meeting Expenses - Regular Meeting $ 326.14

CHARTWELL INVESTMENT PARTNERS

04/19/19 Investment Management Fee — First Quarter 2019 $ 5,772.49
08/08/19 Investment Management Fee — Second Quarter 2019 S 5,529.65
CHEIRON
04/18/19 Retainer Services — March 2019 $ 3,345.62
04/18/19 Non-Retainer Services — March 2019 3 5,270.00
05/13/19 Retainer Services — April 2019 ' $ 3,345.62
05/13/19 Non-Retainer Services - April 2019 h) 3,370.75
06/24/19 Retainer Services — May 2019 $ 3,345.62
06/24/19 Non-Retainer Services — May 2019 $ 4,820.00
07/30/19 Retainer Services — June 2019 $ 3,345.62
07/30/19 Non-Retainer Services — June 2019 ) 1,886.25

INVESTMENT PERFORMANCE SERVICES

06/01/19 Professional Services rendered for the Second Quarter $ 18,750.00
2019

09/01/19 Professional Services rendered for the Third Quarter $ 20,625.00
2019

-48-




5.

6.

7.

8.

LOOMIS SAYLES

04/11/19 Investment Management Fee - CT-00099 - First Quarter h)
2019 :
04/11/19 Investment Management Fee - CT00392 - First Quarter h)
2019
07/11/19 Investment Management Fee - CT-00099 - Second $
: Quarter 2019
07/11/19 Investment Management Fe e- CT00392 -~ $

MORGAN, LEWIS & BOCKIUS

05/31/19 For Professional Services rendered for the period ended  $

February 28, 2019

05/31/19 For Professional Sei'yices rendered for the period ended - $
March 31, 2019 -

05/31/19 For Professional Services rendered for the period ended ~ §
April 30, 2019 : :

0625/19 R For Professmnal Services rendered for the period. ended - $

» May 31,2019 o - ;
07/22/19 For Professional Services rendered for the period ‘e‘ndedv" $

' June 30, 2019

- 08/23/19 For Professxonal Servnces rendered for the period ended 8

July 31, 2019

SEGALL BRYANT AND HAMILLV

04/11/19 Investment Management Fee for the perlod January 1, - >$ '
2019 - March 31, 2019 .
07/29/19 Investment Management Fee for the period April1,2019 = §
— June 30,2019

SLEVIN & HART, P.C.

04/30/19 For Professional Services rendered through March 31, 3
2019 '
05/30/19 For Professional Services rendered through April 30, 2019 $7

7,142.73

20,841.34

7,184.15

21,799.05

2,763.50

868.00

©4,522.00

3,065.00

186.00

310.00

2,436.06

2,413.62 °

17,635.62

25,862.50
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06/20/19 For Professional Services rendered through May 31,2019 § 21,299.37

07/26/19 For Professional Services rendered through June 30,2019 §$ 18,610.27
08/22/19 For Professional Services rendered through July 31,2019 § 4,471.60
SUPERVALU

05/23/19 J. Born - Reimbursement of expenses incurred for § 204.15

attendance at the April 25, 2019 Board of Trustees Meeting

08/02/19 J. Born — Reimbursement of expenses incurred for § 1,100.63
attendance at the Magruder’s settlement conference

THE NORTHERN TRUST COMPANY

06/30/19 Investment Management Services - 2Q19 $ 841.06

TRUSTEE EXPENSE REIMBURSEMENTS

05/10/19 D. Gwin — Reimbursement of expenses incurred at the h) 183.57
April 25, 2019 meeting of the Board of Trustees

UFCW LOCAL 27

05/02/19 J. Chorpenning — Reimbursement of expenses incurred for $ 159.17
attendance at the April 25, 2019 meeting of the Board of
Trustees

WEDGE CAPITAL MANAGEMENT

04/24/19 Investment Management Fee for the period January 1, N 15,296.00
2019 — March 31, 2019

07/22/19 Investment Management Fee for the period April 1,2019  § 15,594.55
— June 30, 2019

WESTFIELD CAPITAL MANAGEMENT

04/25/19 Investment Management Fee for the period January 1, ) 10,595.54
2019 — March 31, 2019
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07/25/19

Investment Management Fee for the period April 1, 2019

—June 30,2019

$

10,318.77
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